
City of Silver Lake
Application – Adopted August 19, 2019
Business Subsidy Assistance Financing
Business Subsidy: Loans of More than $150,000, all TIF, all Tax Abatements
Legal name of applicant business __________________________________________________
Business Address _______________________________________________________________


Telephone number(s) and E-mail Address ___________________________________________





        ___________________________________________

Name of contact person __________________________________________________________


Requested Information (Staff must check all that apply)

o
A map showing the exact boundaries of proposed development.

o
Give a general description of the project including size and location of building(s); business type or use; traffic information including parking, projected vehicle counts and traffic flow; timing of the project; estimated market value following completion.

· The existing Comprehensive Plan designation and zoning of the property. Include a statement as to how the proposed development will conform to the land use designation and how the property will be zoned.
· A statement identifying how the assistance will be used and why it is necessary to undertake the project.

· A statement showing current annual sales and projected annual sales.

o
A statement identifying the public benefits of the proposal including estimated increase in property valuation, new jobs to be created, hourly wages and other community assets.

o
A written description of the developer’s business, principals, history and past projects

I understand that the application fee ($500 per loan, $600 for tax abatements, or $2,500 for tax increment financing, as well as any filing, registration or license fees that may be required), will be used for consultant costs, and legal fees, and may be partially refundable if the request for assistance is withdrawn prior to expenditures being incurred. Refunds will be made solely at the discretion of the City of Silver Lake.

Signature

Applicant's signature _________________________________________________

Date __________________________________________

General Information

Legal Structure of Business Corporation, Partnership, etc.) ______________________________


State of Registration ____________________________________________________________

Name of Authorized Representative ________________________________________ 

Description of Business

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Financial Institution
Contact Person _________________________________________________________________

Address ______________________________________________________________________




Phone ________________________________________________________________________

E-mail Address _________________________________________________________________

Legal Counsel
Contact Person _________________________________________________________________


Address ______________________________________________________________________




Phone ________________________________________________________________________

E-mail Address ________________________________________________________________

Financial Background (If you answer yes below, please explain.)
1. Have you ever filed for bankruptcy? When? For what reason? __________________________

__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
2. Have you ever defaulted on any loan commitment? Please explain. ______________________
__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
3. Have you applied for conventional financing for the project? __________________________
4. List financial references
a. ____________________________________________________________________________


b. ____________________________________________________________________________
c. ____________________________________________________________________________


5. Have you ever-used Business Assistance Financing before? ___________________________


If yes, please explain for what purpose, where and when? _______________________________


__________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Project Information

1. Location of Proposed Project ____________________________________________________
2. Type of Business Assistance requested ____________________________________________


3. Explain your need for Business Assistance _________________________________________


____________________________________________________________________________________________________________________________________________________________
4. Present ownership of site _______________________________________________________


5. Number of existing jobs _________________________ 

6. Number of permanent full time jobs created as a result of project _______________________

7.
Minimum rate of pay for new hires $____________ per hour

8. Tax market value of project following completion $__________________________________

9. Anticipated start date ______________________ Completion Date _____________________
10. Size of the building to be constructed _________________________________ square feet

11. Type of structure:

steel

pre-cast concrete 
other _________________

Financial Information

1. Estimated project related costs:


a.
Land acquisition 


_________________________



b.
Site development


_________________________


c.
Building cost



_________________________
d.
Equipment



_________________________
e.
Architectural/engineering fees
_________________________
f.
Legal fees



_________________________


g.
Off-site development costs

_________________________

h.
Other, explain below


_________________________




_____________________________


_____________________________

2. Source of financing:


a.
Private financial institution

_________________________



b.
Business Subsidy Assistance funds
_________________________
c.
Other public funds


_________________________
d.
Equity




_________________________

